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SUBJECT: TAX PROBLEM OF AMERICAN EMPLOYEES OE ADB 

FOLLOWING LETTER RECEIVED FROM PRESIDENT YOSHIDA. I WOULD 
APPRECIATE ANY LATE INFORMATION ON SUBJECT OR ANY SUGGESTIONS 
YOU MAY HAVE EOR INCLUSION IN MY PROSPECTIVE REPLY. 

QUOTE: 

DEAR MR. EDMOND: 

AS YOU KNOW, I DEEPLY REGRET THAT SOME OE OUR U.S. STAEF 
MEMBERS ARE LEAVING THE BANK BECAUSE OF THEIR TAX PROBLEMS. 
ACCORDINGLY, I HAVE ASKED MY STAFE TO STUDY THIS MATTER WITH 
A VIEW TO PROVIDING ANY RELIEF THAT MIGHT BE POSSIBLE. 

IN THIS REGARD, I HAVE DIRECTED THAT ANY U.S. STAFF 
MEMBER WHO JOINED THE BANK PRIOR TO 1 JANUARY 1977 AND HAS 
NO REPATRIATION ENTITLEMENT, WILL BE RETURNED TO HIS HOME 
STATION AT BANK EXPENSE TOGETHER WITH HIS DEPENDENTS, 
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FURNITURE AND EFFECTS, IE HIS RESIGNATION IS DUE TO THE 
TAX PROBLEM. 

IT IS ALSO MY INTENTION TO APPROVE A LEAVE OF ABSENCE 
WITHOUT PAY OF UP TO TWO YEARS, SUBJECT TO CANCELLATION 
ON MUTUAL AGREEMENT, EOR THOSE U.S. STAFE MEMBERS WHO 
INDICATE THAT THEY WISH SUCH LEAVE. THE LEAVE WOULD BE 
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GIVEN ON THE UNDERSTANDING THAT THE SUBSEQUENT EMPLOYMENT 
OE THE STALE MEMBER OUTSIDE THE BANK WOULD NOT BE IN 
CONELICT WITH THE INTERESTS OE THE BANK AND THAT THE 
NEW EMPLOYER WOULD AGREE TO SUCH AN ARRANGEMENT. THE 
POSITION VACATED IN THE BANK WOULD BE FIT T ED ON AN "ACTING " 
BASIS IE REQUIRED TO PROTECT THE STATUS OE THE STALE 
MEMBER DURING THE PERIOD OF LEAVE OF ABSENCE WITHOUT PAY. 

I AM SURE YOU APPRECIATE THAT WE MAY HAVE SOME DIF- 
FICULTY, UNDER THE CIRCUMSTANCES, IN MAINTAINING A 
REASONABLE NUMBER OF U.S. STAFF IN OUR PROFESSIONAL COM- 
PLEMENT. PLEASE BE ASSURED, HOWEVER, THAT WE WILL CONTINUE 
OUR ACTIVE RECRUITMENT PROGRAM WITH THE HOPE THAT WE MIGHT 
FIND PERSONS WHO WISH TO BE ASSOCIATED WITH THE ACTIVITIES 
OF THE BANK, NOT WITHSTANDING THE TAX PROBLEM. 

YOURS SINCERELY, 

TAROICHI YOSHIDA 
PRESIDENT 

UNQUOTE. 

EDMOND 
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